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Question One

You have graduated from university and now you are working as a manager of a newly
established Foot wear company, with practical examples, explain how this course unit is helping
you in performing your duties. (25
Marks)
Question Two

John having started a juice bottling business he has maintained the quality of the juice
unfortunately of recent the quantity of his daily customer’s orders has started declining;

a) With the help of a relevant diagram, explain this customer’s behaviour (14 Marks)

b) Suggest the possible strategies for reversing this customer’s behaviour. (11 Marks)
Question Three
As a business expert you have been approached by a trade dealing in new clothes whose prices are
fixed but the number of orders made by her customers keep varying from time to time.

a) With an appropriate diagram, illustrate this situation for your client. (10 Marks)

b) Help your client to understand the conditions which could be leading to this market

situation. (15 Marks)

Question Four

Having joined University, you have realized that you have a lot of free time before and after
lectures. Being a student of Economics, you have come up with an idea of starting a business to
make use of this idle time. With clear evidence, show the relevancy of Economic Questions at
this stage. (25Marks)
Question Five

Currently the price of fuel has reduced but the media houses keep reporting that its demand has
increased by a smaller proportion compared to the proportion of price decrease. As an expert

a) Use a clear diagram to illustrate this situation. (10 Marks)

b) Explain the factors that could have led to this situation. (15 Marks)
Question Six
As a manager of an expanding super market, your directors have decided to open up branches
across the country.
Using an appropriate illustration, caution your directors on the likely benefits and costs that are to
accrue to the business due to their decision. (25 Marks)
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